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Original publisher: Washington : U. S. G. P. O. : For sale by the Supt. of Docs., U. S. G. P. 0., 2006. LC Number:
KF27 . W3468 2005c OCLC Number: (OColLC)69372055 Subject: Taxation -- United States. Excerpt: . .. 11 The
Simplified USA Tax is simplicity itself. The tax return will be short, only a page or two for most of us, but more
to the point, the tax return will be understand-able. For the first time in a very long time, Americas tax system
will make sense to the citizens who file the tax returns and pay the taxes. Since inception of the federal income
tax, Americans will have a full and fair opportunity to save whatever portion of their income they wish and for
whatever purpose they wish. For the first time, working people will be allowed a credit for the payroll tax they
pay, and also for the first time, families will have generous tax-free allowance for the education of their
children. Taxing Businesses My proposal also contains a new and better way of taxing corporations and other
businesses that will allow them to compete and win in global markets in a way that exports American-made
products, not American jobs. | have studied this issue and believe that, if enacted in America, this approach to
business taxation will soon be-come the worldwide standard to which other countries aspire. All businesses -
corporate and non-corporate - are taxed alike at an 8 percent rate on the first 150, 000 of profit and at 12
percent on all amounts above that small business level. All businesses will be allowed a credit for the payroll tax
they pay under current law. All...
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